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Disclaimer
This communication has been prepared by Proximus, SA de droit public. Except for the some of the financial figures, none of
the information in these materials has been independently verified, approved, endorsed, audited by Proximus’ auditor or
reviewed by a third party.
Proximus and its management make no representation or warranty, express or implied, as to the accuracy, the fairness, the
completeness or the suitability for a specific purpose of the information contained in these materials and accordingly, Proximus
and its management accept no responsibility or liability for the information contained herein and neither Proximus nor its
management shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of
these materials, or its contents or otherwise arising in connection with the information contained herein. Due to rounding,
numbers presented in these materials may not add up precisely to the totals provided and percentages may not exactly reflect
the absolute figures.
These materials or the information therein do not constitute any form of financial opinion or recommendation or investment
advice. These materials or documents do not constitute a prospectus within the meaning of Regulation (EU) 2017/1129 of the
European Parliament and of the Council of 14 June 2017 on the prospectus to be published when securities are offered to the
public or admitted to trading on a regulated market. If any offer of securities is made, it shall be pursuant to the definitive final
base prospectus prepared by or on behalf of Proximus of such securities and as approved by the FSMA on 31 March 2021, as
supplemented by the supplement dated 29 October 2021 and the final terms prepared in connection therewith, which contain
material information not contained herein, and which shall supersede and replace these materials and the information herein
in its entirety. Any decision to invest in the securities described herein should be made after reviewing such definitive final base
prospectus (as supplemented) and the final terms, conducting such investigations as you deem necessary and consulting your
own financial, legal, accounting, regulatory and tax advisors in order to make an independent determination of the suitability
and consequences of an investment in the securities. This document does not disclose all the risks and other significant issues
related to an investment in the notes that will be offered (the “Notes”). Prior to transacting, potential investors should ensure
that they fully understand the terms of the Notes and any applicable risks.
Proximus does not provide legal, accounting, tax and/or investment advice in any way and the recipient of these materials is
strongly advised to consult its own independent advisors on any legal, accounting, tax, and or invest issues relating to these
materials. Persons into whose possession these materials come are required to inform themselves about this and observe any
such restrictions.

A security rating is not a recommendation to buy, sell or hold securities and may be subject to suspension, reduction or
withdrawal at any time by the assigning rating agency.
Forward-looking statements
This communication may include some forward-looking statements, without limitation, regarding Proximus’ financial or
operational results, certain strategic plans or objectives, macro-economic trends, regulation, future market conditions and
other risk factors. These forward-looking statements rely on a number of assumptions concerning future events and are
subject to uncertainties and other factors, many of which are outside Proximus’ control. Therefore, the actual future results
may differ materially from those expressed in or implied by the statements. Readers are cautioned not to put undue reliance
on forward-looking statements, which speak only of the date of this communication. Except as required by applicable law,
Proximus disclaims any intention or obligation to update and revise any forward-looking statements, whether as a result of
new information, future events or otherwise.

Selling restrictions
The Notes have not been, and will not be, registered under the U.S. Securities Act of 1933, as amended (the "Securities Act"), or
the securities laws of any state of the U.S. or other jurisdiction and the Notes may not be offered or sold within the U.S. or to, or
for the account or benefit of, U.S. persons (as defined in Regulation S under the Securities Act), except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state or
local securities laws. Accordingly, any offering and sale of the Notes will be made pursuant to Regulation S. This document is
not intended for distribution in the United States, or to any U.S. person.
Other selling restrictions apply in respect of the Notes. In particular, but without limitation, the Notes are not intended to be
offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail investor
in the European Economic Area. For these purposes, a retail investor means a person who is one (or more) of the following:
1. a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU on markets in financial instruments (as
amended, “MiFID II”); or
2. a customer within the meaning of the Directive (EU) 2016/97 (as amended, the “Insurance Distribution Directive” or “IDD”),
where that customer would not qualify as a professional client as defined in point (10) of Article 4(1) of the MiFID II.
The expression offer includes the communication in any form and by any means of sufficient information on the terms of the
offer and the Notes to be offered so as to enable an investor to decide to purchase or subscribe for the Notes.
The Notes are not intended to be offered, sold to or otherwise made available to, and should not be offered, sold or otherwise
made available in, Belgium to “consumers” (consumenten/consommateurs) within the meaning of the Belgian Code of
Economic Law (Wetboek economisch recht/Code de droit économique), as amended.
Further, the Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or
otherwise made available to any retail investor in the United Kingdom. For these purposes, a retail investor means a person
who is one (or more) of the following:
1. a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of
the European Union (Withdrawal) Act 2018 (“EUWA”); or
2. a customer within the meaning of the provisions of the Financial Services and Markets Act 2000 (the FSMA 2000) (and any
rules or regulations made under the FSMA 2000 to implement the Insurance Distribution Directive, where that customer
would not qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms
part of domestic law by virtue of the EUWA.
The expression offer includes the communication in any form and by any means of sufficient information on the terms of the
offer and the Notes to be offered so as to enable an investor to decide to purchase or subscribe for the Notes.
Further, the Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or
otherwise made available to any resident of Japan (which term as used herein means any person resident in Japan, including
any corporation or other entity organised under the laws of Japan) or to others for re-offering or re-sale, directly or indirectly,
in Japan or to, or for the benefit of, any resident of Japan except pursuant to an exemption from the registration requirements
of, and otherwise in compliance with, the Financial Instruments and Exchange Act (Act No. 25 of 1948, as amended) and other
relevant laws and regulations of Japan.
By participating in this presentation or by accepting any copy of the materials presented, you agree to be bound by the
foregoing limitations.

This document and the Q&A session may contain summarized, non-audited or non-GAAP financial information. The
information contained herein should therefore be considered in conjunction with all the public information regarding the
Proximus Group available, including, if any, other documents released by the company that may contain more detailed
information. Information related to Alternative Performance Measures (APM) used in this presentation are included in the
consolidated management report.
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Proximus at a glance
Domestic Telco base

Proximus is a provider of
digital services and
communication solutions on
the Belgian and international
markets

Fixedinternet

Public limited company
Proximus own
shares: 4.52%

2,163,000
Digital TV

1,707,000
Mobile Postpaid(ex-M2M)

Our purpose, we open up a
world of digital opportunities,
so people live better and
work smarter.

Shareholder structure

4,611,000

International presence

Belgian state
53.51%

Free Float:
41.97%

Market capitalization

€5.6B
29 OCT 2021
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We are active in the BeNeLux and International markets
Domestic

International
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Our strategy is articulated around 4 pillars

#inspire2022
We raise the bar and commit to
Click to add text

Build the best
GIGABIT NETWORK
for Belgium

Operate like a
“DIGITAL native”
company

GROW PROFITABLY
through partners
& ecosystems

Act for a
GREEN and
digital society

6

Proximus is a financially resilient and diversified Group

0,46

0,48

0,47

0,45

0,46

0,48

0,47

Group
EBITDA

(underlying, €B)

0,43

0,45

0,46

0,46

EBITDA resiliency
demonstrated during the
COVID crisis
Q119

Q219

Q319

Q419

Q120 Q220 Q320

Q420 Q121

Q221

Q321

TeleSign
BICS

Group
Revenue

(underlying, YTD
2021)

Wholesale

Consumer

Diversified revenue base
through multiple markets
and geographies, with a
strong national anchor

Enterprise
Group Q3 2021 financial statements in appendix
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2021 guidance confirmed and on track for 2022 outlook
Key YTD Sept’21 financials
Positive ‘22 outlook
-0.7%

-3.7%

736M

408M

Domestic
organic1
Revenue

Group
organic1
EBITDA

Group
CAPEX

FCF

(underlying)

(underlying)

Normalized

excl. spectrum
& football
rights

Revenue

(underlying domestic excl.
terminals)

Opex

Reduce by -1% to -2%
CAGR over the 3-year
period 2020-2022

Gross cost savings

About €400M over
2020-2025 of which
roughly half over 20202022

EBITDA

Grow as of 2022

(Domestic indirect)

Full year ’21 Guidance
•

Organic underlying Domestic revenue broadly on track to be
close to 2020 level - global supply chain shortages
monitored closely

•

International businesses performing well

•

Confident organic underlying Group EBITDA will land in mid
to upper part of €1,750-1,775M

•

Fiber rollout project progressing well. FY’21 Group Capex to
be close to EUR 1.2Bn

Grow as of 2022

(Underlying domestic)

Capex
(Group, excluding Spectrum
& Football rights)

Max €1.3B
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Keeping a sound financial position and proactively
addressing funding needs

1,07

2,356

2,148

1,861

<1.6

1,23

1,20

Net debt
and leverage
Net debt/EBITDA
Net debt (€M)

2016

2018

2020

2021 landing
[Expected]

Debt Maturity
Schedule

700

Undrawn facilities
500
175

50
100

11

150

One of the most solid balance sheets in
the European Telco sector

•

Disciplined debt management to fund
ambitious Fiber and 5G programs
across Belgium

4.3Y
Average debt
duration

1.77%
Weighted average
coupon

Investment loans

400
400

600 500

•

Private placement (YEN)
100

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031
All figures in €M

150
2040

Institutional Eurobonds (EMTN)

A

A1

Commercial paper
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Strong financial position backed by solid liquidity…

c. €2.7B financing structure

Commercial Paper 6%

c. €0.9B available liquidity
Investments, cash & cash
equivalents 18%

Investment Loan EIB
15%

Institutional
Bonds
60%

•

Bonds Private
Placements
19%

Stable debt financing structure with ca. 100% fixed debt

Undrawn Committed Credit Lines 82%
• 1 syndicated sustainable RCF: €700M (maturity ‘24)
• 1 sustainable bank bilateral: €50m (maturity ‘23)
Other funding sources
• CP Program €1,000M (€175M drawn)
• EMTN Program €3,500M (€2,100m drawn).
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Planet | Play a leading role in Belgium’s green transition

A
sustainability
strategy
embedded in
everything
we do

•

Taking action by doing more than our fair share and aiming to
be net zero by 2040 & truly circular by 2030

•

Deploying innovative solutions that decarbonize customers

Society | Build an inclusive & connected digital Belgium
•

Rolling out an open Fiber network as the most future-proof
technology to build a sustainable Belgium

•

5G as the modern and efficient network to answer the increasing
connectivity needs

•

We will bridge the digital divide by ensuring the digital society is
inclusive and accessible to all

People | Enabling and respecting our stakeholders
•

Create an inclusive, skilled and thriving workforce

•

Respect privacy & continuously invest in cybersecurity

•

Operate responsibly throughout our supply chain

•

Foster trust among our customers & partners
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Proximus, a track record in doing business with a heart
for sustainability
Planet
•

2016: First Telco worldwide to set
SBTi’s & carbon neutral for own
operations

•

2019: 100% renewable electricity

•

-35% energy consumption (’20 vs. ‘07)

•

-83% own emissions (’20 vs. ’07)

Society
•

Best 4G deep indoor, 92% coverage
and 5G Light available in c. 70 cities

•

>90% vectored homes & 82Mbps
average VDSL speed

•

686.000 homes & businesses
connected to fiber (Q3 ’21)

Donated over 1500 laptops to
schools during Covid 19

•

~420 kTon copper cables recycled
(YTD Q3)

•

•

65.037 mobiles collected (YTD Q3)

•

•

400.574 refurbished modems & TV
decoders (YTD Q3)

Affected families during Walloon
flooding received 50Gb of free data

•

73% of tested devices accessible for
at least 5 disabilities (’20)

People
•

€34M in employee re/up-skilling &
40 training hours/employee on
average (’20)

•

> 200 hires in domains of the future

•

Fiber roll-out created ~3.000 jobs

•

Cyber Security: prevented 742.000
customers from accessing fraudulent
websites (’20)

•

Yearly over 1.000 job seekers
supported by our initiatives
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Carbon footprint definitions

Scope 1
Direct
emissions

Scope 2
Indirect
emissions

Scope 3
Indirect
emissions
in the value chain
(Up &
Downstream)

Company cars
and commercial
vehicles

Fuel
consumption

Electric
consumption

Cooling and
heating networks

Purchase of
goods
and services

Capital
goods

Business
travel,
employee
commuting

Fugitive and
process
emissions

Scope 4
Enablement

Emissions
avoided at
our
customers
through our
solutions
Use of
sold
products

CO2 emissions/avoided

Scope 4
Scope 1-2-3

End
of life

Time
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Proximus has clear targets to achieve net zero emissions by
2040 and already become truly circular by 2030

Carbon Emissions

ambitions
2016

2019

2025

2030

2040

SBTi target set1

100% renewable
electricity1

Fossil fuel free
management cars

100% renewable
energy

Net Zero Emissions

(Scope 1 + 2 = 0)

(Scope 1 + 2+ 3 = 0)

(Scope 2 = 0)

(Scope 1)

Carbon avoidance at
clients > Proximus
footprint²

Circularity

(Scope 4 > Scope 1 + 2+ 3)

90% waste recycled

Zero Waste (100%)

Truly circular
1. In 2020, Proximus committed to SBTi Business Ambition for 1.5°C. This will be validated in 2022, when new SBTi standard on net-zero is final
2. Carbon avoidance is a real environmental benefit but is not yet included in international commitments such as SBTi
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State of play of 2020 carbon emissions footprint
(Scope 1 – 2 – 3)

Scope 1

Remaining emissions
related to Affiliates
because Proximus’
domestic operations are
fully sourced by
renewable electricity

Indirect emissions
in the value chain

Scope 2
Scope 2:

Scope 3: Proximus’ value chain

674
26
(4%)
1
(c. 0%)

Own
emissions

Scope 1:
Emissions left are
coming from our fossil
fleet and fossil
heating in technical
& administrative
buildings

Breakdown of Proximus CO2 footprint
(in KTons)

647
(96%)

Scope 3

2020

Procurement 88%

• Goods & services
• Transport & delivery
Fuel & Energy (excl 1 & 2)
Waste
Business travel
Employee commuting

Proximus’
operations

3%

•
•
•
•

Customer use
of products

9%

• Leased assets
• Transportation &
distribution
• Use of sold products
• End-of-Life treatment
of sold devices
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2020 scope 4 or enablement measurement

800

Avoided emissions
@ customers

Proximus CO2 footprint

674
Ktons

700
600
500

26

465
KTons

1

Scope 1
Scope 2

CO2 emissions/avoided

Scope 4
Scope 1-2-3

400
300

Scope 4
Enablement
200

69%

100

647

Scope 3

coverage

Time

0
1

2
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Circularity state of play

The 5 Circular
Business Models

Devices
Baseline & target for CPE
Refurbished phones
Fairphone
Redesign CPE

Network &
Data Centers

Real Estate &
Facilities

Network design

Circular New HQ building
(CAMPUS)

1

Circular Inflow

2

Sharing Platforms

3

Product-as-a-Service
(e.g. Lease model)

CPE-as-a-Service model
consumer
Smartphone-as-a-Service model
enterprise

4

Product Use Extension

Repair & refurbishment of
devices (consumer)

Resell of network equipment

5

Resource Recovery
(End of life recycling)

Collection program for Customer
Premise Equipment (CPE) &
smartphones

Network phase out

Network sharing

Refurbished offers for furniture
and assets
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Going forward, to achieve our net zero carbon emissions &
truly circular ambitions we are taking a 4 pillar approach
2040

2030
Carbon avoidance at
clients > Proximus
footprint

100% renewable
energy

Truly circular

(Scope 1 + 2 = 0)

Net Zero Emissions
(Scope 1 + 2 + 3 = 0)

(Scope 4 > Scope 1 + 2+ 3)

Circularity
•

Extend 5 circular
business model to
existing gaps

•

Focus on mobile
devices,
refurbishment
towards enterprise &
a circular network
plan

Enablement

Energy
•

Rule out all remaining
fossil fuel through
green buildings &
clean transportation

•

Bring innovative
solutions that
provide insights into a
customers’ footprint

•

Implement energy
efficiency programs &
roll-out Fiber & 5G to
mitigate energy
consumption

•

Increase # digital
solutions avoiding
CO2 emissions at
customers

Value chain
Strong Supplier
Engagement Program,
adapted to each one’s
maturity, is implemented
to involve various
suppliers
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Proximus’ Sustainable Finance Framework
• After already having signed a EUR 700m sustainable revolving credit facility in October 2020, this Framework initiates a new
phase in the integration of sustainability in Proximus' financing activities
• Proximus believes that green, social and sustainable finance instruments are an effective tool to channel investments to
projects that have demonstrated climate and social benefits and thereby contribute to the achievement of the Sustainable
Development Goals (SDGs)
• Proximus sees the commitment to decarbonisation of the economy as a sustainability priority
• By issuing green, social and sustainable finance instruments, Proximus intends to align its funding strategy with its
mission, sustainability and climate strategy and targets

We have established our Sustainable
Finance Framework, aligned with the
ICMA and LMA Green, Social Bond and
Loan Principles and Sustainability
Bond Guidelines (2021). Moreover,
Proximus intends to align with the EU
Taxonomy
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Proximus’ Sustainable Finance Framework

Use of Proceeds
Financing and/or refinancing of projects within
Energy Efficiency, Renewable Energy, Clean
Transportation, Green Buildings, Circular
Economy and Access to Essential Services

Management of Proceeds
•

Portfolio approach

•

Look back period of 3 years for CAPEX

•

Full allocation within 24-36 months

Process for Project Evaluation and Selection
•

A Sustainable Finance Committee in place

•

Proximus has established a clear decisionmaking process to determine the eligibility of the
nominated eligible green and social projects

Reporting and Verification
•

Allocation and impact reporting will be
provided annually and until full allocation

•

Sustainalytics provided a Second Party
Opinion, confirming alignment with the
Principles
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A green bond within the Sustainable Finance Framework
with proceeds having multiples impacts
Selected use of proceeds
GBP/GLP
Category

Supported
SDG’s (1)

Green impact
Contribution to EU
Environmental Objectives

Scope 1

Clean
transportation

✓

Green buildings

✓
Substantial contribution to
Climate Change Mitigation
(Article 10)

Renewable
energy
Energy
efficiency

Scope 2

Scope 3

Scope 4
Enablement

✓
✓

Fiber

✓

✓

5G

✓

✓

Fiber
Circular
5G
(1) SDG: Sustainable Development Goals

Substantial contribution to the
Transition to a Circular
Economy (Article 13)

✓
✓
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Selected use of proceed: Energy Efficiencies (Scope 2) & Enablement (Scope 4) Fiber

Fiber is an energy efficient future proof technology
enabling energy savings for Proximus and carbon
emissions savings for its customers
Strongly ramping-up fiber deployment, building up to 10%
coverage/y, with ambition to pass at least 4.2M homes and
businesses (HP) by 2028.
Unlimited speed & lowest latency ensures best technology to
answer current & future connectivity needs

686k

HP Sept
2021

To build a sustainable Belgium

-88%

GHG emissions per Gigabit transmitted through Fiber
compared to legacy technologies*

-75%

Energy consumption compared to copper**

CO2

Delivering the gigabit network experience will facilitate the
broader adoption of a more hybrid home-office working
thereby saving unnecessary travel. In 2020, CO2 savings for
broadband enabled homeworking & videoconferencing
solutions amounted to 414 KTon

*source: FTTH Council European experience and practical considerations, November 2020
** Nokia network comparison. Is in line with similar Europcable study (in cooperation with FTTH
Council) on Energy consumption of telecommunication access networks

4.2 M

HP 2028

460k
HP 2020

272k

HP 2019
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Selected use of proceed: Energy efficiencies (Scope 2) & enablement (Scope 4) 5G

5G as modern & energy efficient network unlocking the
innovative potential to decarbonize society
Reach 5G nationwide
coverage & keep mobile
leadership

Energy efficiency
• 5G consumes up to 90% less energy in
kWh/bit vs 4G networks
• Collaborating with Academics to realise
further mobile efficiency through AI

Efficient Network asset
Thanks to network sharing
electricity consumption will be
reduced by c. 20%

Build relevant innovation to
unlock potential
Innovation platform: exploring 10 relevant use
cases to address specific verticals

Proximus, BESIX and i.Leco
create Aug∙e, using smart
buildings technology to
accelerate energy transition

5G, drones and AI to enable
sustainable agriculture through
targeted weed control
23

Selected use of proceed: Circularity Fiber & 5G

Circularity in our Fiber & 5G network deployment as a driver
to achieve further carbon reductions and energy efficiencies

Network
sharing

> 30% of sites will be dismantled thanks to the RAN sharing agreement

• Technical buildings are outphased: more than 40 buildings
have already been powered off
• Legacy technologies is phased-out at high speed

Recycle
network
equipment

Network
phase-out

•

Recycling structurally embedded during phase-out

•

Recycling of 3G & 4G equipment (post 5G roll-out)

•

Copper cable recycling: already >2,500 tons were recovered
24

Impact of energy efficiencies: flat energy consumption
despite demand growth thanks to our sustainable network
infrastructure
Electricity consumption (in GWh)
Efficiencies
Fix access + Mobile + Data centers + technical buildings

Without actions
333

345

331

Efficiencies through innovation and simplification

Accelerated passive Fiber network
deployment
Mobile network consolidation, 5G
energy efficiency & extra Advanced
Analytics initiatives

Total of
20%
savings

Accelerated copper street cabinet
dismantling, building & legacy network
out-phasing and simplifications
2020

2023

2026

Versus a 35% YoY data growth rate
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Proceeds will be used to fund multiple green projects – with
a clear impact reporting
Refinancing/Financing split

Selected projects identified in scope for
the issuance (€M)
1.400

Refinancing;
40%

Financing;
60%

1.200
1.000

Impact reporting

800

The impact report may provide indicators such as:

600
400
200
0
2018-2020

2021-2022

Projects within Energy Efficiency, Circular
Economy and Green Buildings

Estimated annual CO2 emissions
reduced/avoided (in tCO2
eq./year)

Low carbon vehicles: Number of
vehicles (units per year)

Energy Efficiency

Clean Transportation

Reduction plastic, electronic waste, scrap metal, cables and wires recycled &
reused in tons

Circular Economy
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Transaction overview: key terms and conditions
Issuer

Proximus SA de Droit Public

Issuer Rating

A1 by Moody’s (stable) / A by S&P (negative)

Notes Rating (Expected)

A1 by Moody’s / A by S&P

Form of the Notes

Reg S, Belgian dematerialised

Status

Senior Unsecured

Currency

Euro

Size

Benchmark

Tenor

15 yr expected

Interest

Fixed interest rate payable annually in arrear

Negative Pledge

Yes

Cross Acceleration

Yes

Other Provision
Rating Step-up/Step-down
coupon
Denominations

Tax Call, Clean-up Call (80%), Make-Whole Call and 3 Month Par Call
N/A (in order to be CSPP eligible in the secondary markets)

Listing

EUR 100,000 + EUR 100,000
Issued under the EMTN Programme dated 31 March 2021 as supplemented by the first
supplement dated 29 October 2021
An amount equivalent to the net proceeds of the issue of the Notes will be used by the Issuer to
finance or refinance Eligible Projects in accordance with its Sustainable Finance Framework
Euronext Brussels

Governing Law

Belgian law

Joint Global Coordinators

BNP Paribas and ING

Joint Active Bookrunners

ABN AMRO, Belfius, BNP Paribas, HSBC, ING, J.P. Morgan

Documentation
Use of Proceeds
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KeyKey
Credit
Highlights
credit
highlights
Largest Belgian telco with strong presence in both consumer and enterprise segments as
well as international presence through its Telesign and BICS subsidiaries

Resilient ebitda combined with solid balance sheet, with a clear path to return to
sustainable growth

One of the best credit ratings in the European Telco sector– supported by a strong
and stable Government-backed shareholder structure

Sustainability is embedded in all we do and makes up a key pillar of our strategy, setting
clear sustainability targets

Green bond proceeds will be used to cover clearly identified green projects,
leveraging energy efficient future proof technology such as Fiber and 5G
28

Appendix
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A s o f 3 1 D e c e m be r

A s o f 3 0 S e pt e m be r

2020

2021

N o n- c urre nt a s s e t s

7 ,12 0

7 ,2 8 7

Go o dwill

2,465

2,578

Intangible assets with finite useful life

1,047

1,060

P ro perty, plant and equipment

3,169

3,182

285

273

( E UR m illio n)
A SSETS

Right-o f-use asset
Lease receivable

7

7

108

109

Investments in asso ciates and JV

0

38

Equity investments measured at fair value

1

1

12

11

Co ntract co sts

Deferred inco me tax assets
Other no n-current assets
C urre nt a s s e t s

Consolidated
Group balance
sheet
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1,4 3 6

Invento ries

106

131

Trade receivables

868

864

Lease receivable

4

0

Co ntract assets

111

114

Current tax assets

119

20

Other current assets

139

150

Investments

3

0

310

157

8 ,7 7 9

8 ,7 2 3

E quit y

3 ,0 2 6

2 ,9 5 1

S ha re ho lde rs ' e quit y a t t ribut a ble t o t he pa re nt

2 ,9 0 3

2 ,9 5 1

Cash and cash equivalents
T OT A L A SSET S

LIA B ILITIES A ND EQUITY

N o n- C o nt ro lling int e re s t s
N o n- C urre nt lia bilit ie s
Interest-bearing liabilities

12 3

0

3 ,6 3 9

3 ,0 9 8

2,511

2,010

Lease liabilities

216

205

Liability fo r pensio ns, o ther po st-emplo yment benefits and terminatio n benefits

559

520

P ro visio ns

139

156

Deferred inco me tax liabilities

115

113

Other no n-current payables

99

94

2 ,114

2 ,6 7 4

Interest-bearing liabilities

163

677

Lease liabilities

68

68

Liability fo r pensio ns, o ther po st-emplo yment benefits and terminatio n benefits

86

67

1,213

1,235

157

131

C urre nt lia bilit ie s

Trade payables
Co ntract liabilities
Tax payables
Other current payables

As reported Q3 2021
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1,6 6 0

T O T A L LIA B ILIT IE S A N D E Q UIT Y

11

11

416

485

8 ,7 7 9

8 ,7 2 3
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3 rd Q ua rt e r
( E UR m illio n)

2021

2020

2021

1,361

1,391

4,062

4,109

7

10

29

28

1,3 6 8

1,4 0 1

4 ,0 9 1

4 ,13 8

Co sts o f materials and services related to revenue

-467

-505

-1,403

-1,456

Wo rkfo rce expenses

-283

-300

-832

-883

No n wo rkfo rce expenses

-128

-130

-370

-395

T o t a l o pe ra t ing e xpe ns e s be f o re
de pre c ia t io n & a m o rt iza t io n

-878

-935

- 2 ,6 0 5

- 2 ,7 3 5

O pe ra t ing inc o m e be f o re de pre c ia t io n &
a m o rt iza t io n

490

466

1,4 8 6

1,4 0 3

Depreciatio n and amo rtizatio n

-271

-298

-835

-888

O pe ra t ing inc o m e

2 19

16 8

651

5 15

Net revenue
Other o perating inco me
T o t a l inc o m e

Consolidated
Group income
statement

Y e a r- t o - da t e

2020

Finance inco me

1

1

2

4

Finance co sts

-14

-14

-38

-41

N e t f ina nc e c o s t s

- 13

- 13

-36

-37

0

-1

-1

-5

206

15 4

6 14

472

Tax expense

-46

-37

-146

-114

N e t Inc o m e

16 0

116

469

358

157

116

454

356

4

0

15

Share o f lo ss o n asso ciates and JV
Inc o m e be f o re t a xe s

A ttributable to :
Equity ho lders o f the parent (Gro up share)

As reported Q3 2021

No n-co ntro lling interests

1

31

3 r d Quar t er
( EU R millio n)

Y ear - t o - d at e

2020

2021

2020

2021

160

116

469

358

Depreciation and amortization

271

298

835

888

Increase/(decrease) of provisions

-3

7

-7

11

Deferred tax expense

3

-4

4

-9

Loss from investments accounted for using the equity method

0

1

1

5

Fair value adjustments on financial instruments

0

0

0

1

Adjustments for finance cost

0

0

1

0

C ash f lo w f r o m o p er at ing act ivit ies
Net income
Adjustments for:

Gain on disposal of property, plant and equipment

Consolidated
Group cash
flow
statement

Op er at ing cash f lo w b ef o r e wo r king cap it al chang es

-1

0

-2

-1

431

420

1,3 0 2

12 53

(Increase) in inventories

0

-12

-6

-25

Decrease/(increase) in trade receivables

30

-22

51

22

Decrease in other assets

58

51

122

87

Increase in trade payables

18

31

9

52

Increase in other liabilities

42

31

33

34

(Decrease) in net liability for pensions, other post-employment benefits
and termination benefits

-40

-14

-204

-57

Incr ease in wo r king cap it al, net o f acq uisit io ns and
d isp o sals o f sub sid iar ies

10 7

65

5

112

N et cash f lo w p r o vid ed b y o p er at ing act ivit ies ( 1)

53 9

485

1,3 0 6

13 6 5

-269

-310

-747

-860

0

-11

0

-44

0

0

-2

-130

C ash f lo w f r o m invest ing act ivit ies
Cash paid for acquisitions of intangible assets and property, plant and
equipment
Cash paid for acquisitions of other participating interests
Cash paid for acquisition of consolidated companies, net of cash
acquired
Net cash received from sales of property, plant and equipment and
other non-current assets
N et cash used in invest ing act ivit ies

2

0

6

3

-267

-321

- 74 3

- 10 3 1

C ash f lo w b ef o r e f inancing act ivit ies

2 72

16 4

56 4

334

-19

-18

-59

-58

2 53

14 6

50 5

2 76

Dividends paid to shareholders

0

0

-323

-226

Dividends to and transactions with non-controlling interests

0

0

-26

-217

Net sale/(purchase) of treasury shares

-3

2

-8

2

Decrease of shareholders' equity

-1

-1

-1

-1

Remeasurement reserve

0

0

-2

-1

Issuance of long term debt

0

0

149

0

Repayment of long term debt

0

0

0

-2

Lease payments (excl. interest paid)
F r ee cash f lo w ( 2 )
C ash f lo w f r o m f inancing act ivit ies o t her t han lease
p ayment s

(Repayment) of short term debt

-297

-220

-156

15

C ash f lo ws used in f inancing act ivit ies o t her t han lease
p ayment s

-301

-220

-366

-430

Exchange rate impact

As reported Q3 2021

N et incr ease/ ( d ecr ease) o f cash and cash eq uivalent s

-1
-49

0
- 73

-1
13 8

1
- 153
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Proximus commitment to the

UN Sustainable Development Goals

The health & safety of our
employees, customers &
general public are a priority for
Proximus

We support digital upskilling
and reskilling initiatives by
partnering with schools &
associations

We contribute to building
smarter cities & solutions that
answer societal challenges &
support local communities

We are a major employer
creating direct & indirect
sustainable employment in
Belgium

We set strict goals on waste
reduction & recycling &
impose high sustainability
standards to our suppliers

We build future-proof digital
infrastructure & invest in the
newest technologies, innovative
platforms & solutions

We are CO2 neutral for our own
activities & we are committed to
become net zero by 2040
33

External Review - Second Party Opinion
Sustainalytics is of the opinion that the Proximus Sustainable
Finance Framework is credible and impactful and aligns with the
Sustainability Bond Guidelines 2021, Green Bond Principles
2021, Social Bond Principles 2021, Green Loan Principles 2021,
and Social Loan Principles 2021

“The eligible categories … are
aligned with those recognized by
the GBP, SBP, GLP, and SLP.”
“Sustainalytics considers that the
projects funded by the green,
social, and/or sustainability bond
and loan proceeds are expected to
provide positive environmental and
social impact.”

Use of
Proceeds

Sustainalytics considers that the eligible
categories will lead to positive
environmental or social impacts and
advance the UN Sustainable
Development Goals, specifically SDG 4, 7,
9, 11, and 12

Process for
Project
Evaluation
and Selection

Sustainalytics considers the project selection
process to be in line with market
practice

Management
of
Proceeds

Sustainalytics considers the management of
proceeds to be in line with market
practice

Reporting

Sustainalytics views Proximus’ allocation
and impact reporting as aligned with
market practice
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